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INVESTMENT QUESTIONNAIRE  

- FOR NON-NATURAL PERSONS -  
 

 

Dear Client, 
 

On the basis of this Investment Questionnaire, MBH Investment Bank Co. Ltd. (hereinafter the Bank) will ensure that its 
clients are assessed for suitability and appropriateness prior to the conclusion of a contract for investment services or 
execution of an order under a framework agreement, in order to provide you with a suitable product/investment advisory 
service. 
 
The obligation to obtain information is required by Act CXXXVIII of 2007 on Investment Firms and Commodity Dealers and 
on the Regulations Governing their Activities (Investment Services Act). The purpose of the information obtained is to 
enable MBH Investment Bank Co. Ltd., as a credit institution providing investment services, to act in the interest of the 
client and to offer appropriate services to its clients. For non-natural persons, the subject of this Investment Questionnaire 
serving as a MiFID test is determined by the provisions of the applicable Business Rules on Investment Services And 
Ancillary Services. 
 
This Investment Questionnaire contains separate questions for the appropriateness and suitability tests. 

 

In the APPROPRIATENESS test, the Bank examines your knowledge and experience of investment products and services by 
product group, and the appropriateness test covers your knowledge and experience of the substance of the transaction, 
the characteristics of the financial instruments involved in the transaction and, in particular, their risks. The purpose of the 
appropriateness test is to assess and make sure that the Bank is providing the right service for you in relation to the 
transaction or financial instrument. The Bank will always run a pre-contractual appropriateness test for any investment 
product, financial instrument or type of transaction. 
Please be informed that the Bank's service based on the appropriateness test is exclusively aimed at executing client orders 
and that you cannot request investment advice based on the appropriateness test alone. 

 
Before providing investment advice services and, in this context, recommendations tailored for customers, the Bank 
performs a SUITABILITY test to ascertain whether your knowledge and practice, knowledge and experience of the financial 
instrument or transaction covered by the contract or order and your risk-bearing capacity are sufficient to enable you to 
make an informed investment decision. The Bank will ascertain your income situation and investment objectives to the 
extent necessary to fulfil the terms of the contract, in order to recommend a transaction or financial instrument that is 
suitable for your circumstances, matches your loss bearing abilitities and can meet your investment requirements. 
 
The Bank classifies clients into investment categories I to V, based on the suitability test, within which: 
Category I:  Risk-averse investor 
Category III: Moderate risk-taking investor 
Category V: Risk-taking investor 
 
(Category II, which refers to the Moderately Conservative Investor Profile, and Category IV, which refers to the Moderately 
Risk-Seeking Investor Profile, are only used for the classification of natural persons investing in model portfolios.) 
 

Please answer the following questions. 
It is in your interest to provide as up-to-date and accurate, effective and complex information as possible on your knowledge 
and experience relating to investment products when completing the questionnaire, and, in the case of a suitability test, on 
your financial position, investment objectives and financial debt (including loss bearing) capacity, so that the Bank can offer 
you a product or service that is suitable and appropriate for you. In the absence of the relevant information, the Bank may 
not provide investment advisory services to clients. If any data or information about you forming the basis of the 
appropriateness or suitability test has changed, we recommend that you ask our Bank to complete a new appropriateness or 
suitability questionnaire with you. 
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I. APPROPRIATENESS TEST 
 

Group of questions 1 - Personal data 
 

If you do not wish to provide the information requested in the Appropriateness Test, the completion of the questionnaire ends 
here. In the absence of a declaration, the Bank will not be able to assess whether the financial instrument or transaction is suitable for 
you and whether it is compatible with the target market identified by the Bank. 
 
In order to determine the appropriateness of each financial instrument, the Bank recommends all its Clients to complete the test. 

 

WE REFUSE TO RESPOND to the questions asked in the Appropriateness Test. We understand the above warning and 
acknowledge that the Bank will not refuse to accept or execute an order to invest in a financial instrument that is not suitable for us 
due to the lack of an appropriateness test. 

 
Name  

Legal form:  

Company or organisation address/registered office  

Company or organisation ID  

Details of the 
person / company 
signatory / owners 
responsible for 
investment 
decisions 

Place and date of birth   

Address  

Identity document ID and type   

E-mail address - to receive prior and follow-up investment 
information 

 

Previous or current relevant occupation/activity 
financial, economic  
other  

Financial, economic qualifications 
yes  
none  

 
Group of questions 2 - Experience and knowledge 

 
The person, company signatory or owner responsible for investment decisions of the company or organisation is requested to provide 
information on their knowledge and experience of the following product groups for the evaluation of the Appropriateness test. 

 

Product group 

How many investments have you made in the 
following product groups in the last 3 years 
that were equal to or exceeded HUF 
1,000,000? 

1-A. Low to moderate risk bonds 
(e.g. retail government securities, government bonds, discount treasury bills) 0               ⃝ 1-30             ⃝ 31-               ⃝ 

1-B. Low to moderate risk investment units 
(e.g. money market, liquidity, capital protected investment funds) 0               ⃝ 1-30             ⃝ 31-               ⃝ 

2-A. Moderate to high risk bonds  
(e.g. corporate and foreign currency bonds) 0               ⃝ 1-30             ⃝ 31-               ⃝ 

2-B. Moderate to high risk investment units  
(e.g. bond, real estate, equity, mixed, absolute, derivative investment funds) 0               ⃝ 1-30             ⃝ 31-               ⃝ 

3-A.  International and domestic listed shares, exchange-traded funds (ETFs) 
and exchange-traded certificates, warrants 0               ⃝ 1-30             ⃝ 31-               ⃝ 

3-B. Structured investments 
(e.g. foreign-issued structured bonds and certificates) 0               ⃝ 1-30             ⃝ 31-               ⃝ 

4-A. CFD leveraged products (CFDs) 
(e.g. security, index, interest rate, crypto and foreign exchange spreads) 0               ⃝ 1-30             ⃝ 31-               ⃝ 

4-B. CFD commodity products (CFDs) 
(e.g. precious metals, energy, grain and crop spreads) 0               ⃝ 1-30             ⃝ 31-               ⃝ 

5-A. Futures contracts on the stock exchange 
(e.g. securities, index, interest rate and foreign exchange rate derivatives) 0               ⃝ 1-30             ⃝ 31-               ⃝ 

5-B. Exchange-traded options  
(e.g. securities, index, interest rate and foreign exchange rate derivatives) 0               ⃝ 1-30             ⃝ 31-               ⃝ 

6-A. OTC forward futures and simple options 
(e.g. securities, index, interest rate and foreign exchange rate derivatives) 0               ⃝ 1-30             ⃝ 31-               ⃝ 

6-B. OTC swaps and exotic derivatives 
(e.g. IRS-, CCIRS-, barrier-, knock-, reverse- and window-type options) 0               ⃝ 1-30             ⃝ 31-               ⃝ 
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1-A.  1-B.  

Please mark the true statements from the options below: Don’t 
know Please mark the true statements from the options below: Don’t 

know 

⃝ 
Interest on bonds is paid to 

investors by the issuer. 
⃝ 

The interest rate on 

government securities 

depends solely on the base 

rate of the central bank. 

⃝ ⃝ 

Money market funds offer 

the possibility to invest for 

shorter maturities. 

⃝ 
Money market funds 

usually hold shares and bonds in 
their portfolio. 

⃝ 

   

2-A. 2-B. 

Please mark the true statements from the options below: Don’t 
know Please mark the true statements from the options below: Don’t 

know 

⃝ 

The risk of a bond being repaid 

at maturity is the higher the 

lower the credit rating of the 

issuer. 

⃝ 

There is no correlation 

between the maturity and risk 

of a bond. 

⃝ ⃝ 
Equity funds are 

generally higher risk than 

bond or mixed funds. 

⃝ 

The buying and selling prices of 

open-ended investment funds 

are determined by the market 

based on the  

demand for and supply of them. 

⃝ 

   

3-A. 3-B. 

Please mark the true statements from the options below: Don’t 
know Please mark the true statements from the options below: Don’t 

know 

⃝ 

The higher risk of equity 
investments is generally 
associated with higher 

expected returns. 

⃝ 
Exchange-traded investment 

funds usually pay a fixed 
return. 

⃝ ⃝ 

Although a certificate has a 

given expiry date, it may be 

recalled sooner. 

⃝ 

Returns on structured 

investments are independent of 

the performance of the 

underlying products. 

⃝ 

   

4-A. 4-B. 

Please mark the true statements from the options below: Don’t 
know Please mark the true statements from the options below: Don’t 

know 

⃝ 

A CFD is a derivative 
investment instrument that 
follows the price of another 

asset. 

⃝ 

The value of a 

cryptocurrency depends 

primarily on the economic 

performance of the country 

issuing the cryptocurrency. 

⃝ ⃝ 

The greater the 

fluctuation in the price of 

a commodity, the riskier 

investment it is considered 

to be. 

⃝ 

The advantage of a CFD is that it 

cannot result in a loss greater 

than the value of the initial 

margin. 

⃝ 

   

5-A. 5-B. 

Please mark the true statements from the options below: Don’t 
know Please mark the true statements from the options below: Don’t 

know 

⃝ 

When holding a position for a 
specific period of time, the 

leverage may cause the 
investor to suffer a loss in 
excess of the total amount 

invested. 

⃝ 

The size and maturity date of 

futures contracts on the stock 

exchange can be freely 

chosen. 

⃝ ⃝ 

In a foreign exchange 

option contract, the option 

holder pays an option 

premium to the option 

writer. 

⃝ 

In a foreign exchange option 

contract, the option writer is 

not obliged to convert in the 

transaction, only if the 

conditions are favourable to 

him. 

⃝ 

   

6-A. 6-B. 

Please mark the true statements from the options below: Don’t 
know Please mark the true statements from the options below: Don’t 

know 

⃝ 

Hedging interest rate 

derivatives are used to 

provide protection against 

adverse movements in 

interest rates. 

⃝ 

No collateral is required to 

enter into an interest rate 

derivative transaction. 

⃝ ⃝ 

In swaps, the parties 

commit to pay each other 

future cash flows. 

⃝ 

An exotic option appreciates in 
value if the predetermined 

knockout price level is reached 
or exceeded during the life of 

the option. 

⃝ 
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II. SUITABILITY TEST 

 
If you wish to use the investment advisory services of MBH Investment Bank Co. Ltd. now or in the future, please complete the 
suitability test for that purpose. Please be informed that the legal basis for the processing of your personal data until you receive 
investment advice is your consent, which you can give us by completing the test in accordance with this information and the 
relevant data processing information. Consent may be given at any time and may be withdrawn at any time in person in the 
distribution network of MBH Investment Bank Co. Ltd.. 

o We accept and consent to the processing of my data 

o We refuse and do not wish to use the investment advisory service 

 
Please be informed that the Bank can provide investment advice for those product groups for which you have achieved a 
“APPROPRIATE" result in the Appropriateness Test and an “SUITABLE" result in the Suitability Test. Please note that the 
completion of the Suitability Test is conditional on achieving an “APPROPRIATE" score for at least 1 product group in the 
Appropriateness Test. 
 
In order to be eligible for the Investment Advisory Service, you must achieve an “APPROPRIATE" and “SUITABLE" score in one of 
the Investor Categories I to V for all product groups belonging to the respective Investor Category. 

 
Group of questions 3 - "Investment objective" 

 
For what purpose do you wish to use your investments? (you may select more than one answer)   

□ To support continuous liquidity - savings  
(e.g. wealth accumulation) 

□ Medium-term- and long-term funding – savings, and investment  
(e.g. capital investment) 

□ Savings for ongoing use - savings or investment  
(e.g. generating regular revenue) 

□ Taking advantage of current market trends - speculation  
(e.g. taking advantage of falling yields, stock market movements) 

 
Group of questions 4 - "Environmental, social and governance (ESG) factors"  

 
What is ESG? 
Sustainability and ESG are often used synonymously. More narrowly, sustainability refers to processes and practices that have a positive, or at 
least neutral, environmental impact, but also covers some social and governance issues in a broader sense. The ESG designation applies to 
companies, organisations and investments that take environmental and social impacts into account in their operations and whose operations 
are transparent and clear based on their corporate governance practices. (1) 
 
What is a sustainability preference?  
A sustainability preference is your decision whether and to what extent to include one or more of the financial instruments identified in 
paragraphs (a) - (b) - (c) below. 

 
In your responses, please note that our Bank may continue to recommend financial instruments that do not meet your individual 
sustainability preferences, but only as ones not meeting your individual sustainability preferences. In this case, our Bank will act with 
due professional care and such a recommendation will only be made for good cause and with adequate justification. If no financial 
instrument meets your sustainability preferences, you may, at your own discretion, initiate an adjustment of your sustainability 
preferences at any time. 

 

Do you wish to take sustainability preferences into account in your investments? 

□ No, we do not intends to do so. 
□ Yes, we intend to do so. 

Only if your answer is ‘Yes’. 

Which of the following sustainability preferences do you wish to take into account in your investments, and what is the 
minimum percentage? (you can select more than one answer)   

□ a) - Environmentally sustainable investments. (2) 
□ b) - Sustainable investments. (3) 
□ (c) - Financial instruments that take into account the main adverse impacts on sustainability factors, whether or not 

they are also considered sustainable investments. (4) 
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(If you do not select a 100% ratio for a single category, you may select more than one response for each portfolio 
composition in the table below. Please make sure that in such cases the sum of the proportions does not exceed 100%.) 

a)  b)  c)  

Environmentally sustainable investment (2) - 
expected investment ratio 

Sustainable investment (3) - expected investment 

ratio 
Financial instrument that takes into account the 

main adverse impacts on sustainability factors (4) - 
expected investment ratio 

Please select from the following options: Please select from the following options: Please select from the following options: 

⃝ 
No restrictions on the ratio: a) = 

0-100% 
 

⃝ 
No restrictions on the ratio: b) = 

0-100%  
⃝ 

No restrictions on the ratio: c) = 

0-100%  

⃝ 
It should make up at least 10% of 

our portfolio: a) >=10% 
 

⃝ 
It should make up at least 10% of 

our portfolio: b) >=10% 
 

⃝ 
It should make up at least 10% of 

our portfolio: c) >=10% 
 

⃝ 
It should make up at least 20% of 

our portfolio: a) >=20% 
 

⃝ 
It should make up at least 20% of 

our portfolio: b) >=20%  
⃝ 

It should make up at least 20% of 

our portfolio: c) >=20%  

⃝ 
It should make up at least 30% of 

our portfolio: a) >=30% 
 

⃝ 
It should make up at least 30% of 

our portfolio: b) >=30% 
 

⃝ 
It should make up at least 30% of 

our portfolio: c) >=30% 
 

⃝ 
It should make up at least 40% of 

our portfolio: a) >=40%  
⃝ 

It should make up at least 40% of 

our portfolio: b) >=40%  
⃝ 

It should make up at least 40% of 

our portfolio: c) >=40%  

⃝ 
It should make up at least 50% of 

our portfolio: a) >=50%  
⃝ 

It should make up at least 50% of 

our portfolio: b) >=50%  
⃝ 

It should make up at least 50% of 

our portfolio: c) >=50% 
 

⃝ 
It should make up  

our entire portfolio: a) =100% 
 

⃝ 
It should make up  

our entire portfolio: b) =100% 
 

⃝ 
It should make up  

our entire portfolio: c) =100%  

Only if you have selected answer 'c)’: 

Based on your sustainability preferences, which ESG rating grade do you prefer? (5) 

□ At least a low rating (e.g. [CCC-B] [1-2])    
□ At least a medium rating (e.g. [BB-BBB-A] [3-4-5]).   
□ At least a high rating (e.g. [AA-AAA] [6-7]).    

 
Group of questions 5 - "Investment duration"  

Your preferred investment duration 

Attention! The duration should be interpreted as the total investment, not the holding period of individual positions taken within it: 
 

□ Duration independent - Any investment duration is possible to achieve our investment objectives. 
□ Short term - In any case, the duration of our investments should not exceed 1 year. 
□ Medium term - We plan to withdraw the majority of the amount invested within a period of between 1 and 5 years, but 

part of the amount invested should be available at any time if needed. 

□ Long-term - We typically plan to hold our investments for more than 5 years, but part of the amount invested should 
be available at any time if needed. 

Only for 'Moderate term', 'Medium term' and 'Long term’ answers: 
 
What proportion of the amount invested should be available if needed? 
□ approx. 10% 
□ approx. 30% 
□ approx. 50% 

 
Group of questions 6 - 'Liquidity situation’  

Your liquidity situation: 

Source of regular income: (no more than 2 can be selected) 

□ Sale of fixed assets 
□ Sales revenues from core business 
□ Profit of financial transactions 
□ Other revenues 
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Annual sales revenues of the company or organisation in HUF thousand: 
□ up to 250,000 
□ 250,000 - 500,000 
□ Over 500,000 
□ variable 

 
Components of monthly regular expenditure: 
□ Tax, contribution, wages, overhead expenses, supplier debt 
□ Debt repayment over the above costs 
□ Other 

 
Annual expenses of the company or organisation in HUF thousand: 
□ up to 250,000 
□ 250,000 - 500,000 
□ Over 500,000 
□ variable 

 
The amount intended to be invested by the company or organisation as a percentage of assets: 
□ 0-25% 
□ 26-75% 
□ 76-100% 

 
Group of questions 7 - ‘Wealth situation’ 

Your wealth situation: 

The total of your current accounts and term deposits in HUF: 
□ 5 M or less 
□ 5-25 M 
□ Over 25 M 

 
The total of your investments in securities, expressed in HUF: 
□ 5 M or less 
□ 5-25 M 
□ Over 25 M 

 
Your other assets expressed in HUF: 
□ 5 M or less 
□ 5-25 M 
□ Over 25 M 

 
Your other non-movable properties expressed in HUF: 
□ none 
□ 100 M or less 
□ Over 100 M 

 
Group of questions 8 - ‘Risk tolerance and loss bearing capacity’ 

To what extent are you willing to buy a risky investment product in the hope of a higher return? (only one answer may be selected) 

 
□ For our return expectations, we take only a small amount of risk, preferring certain to uncertain return. 
□ We only take on a limited amount of additional risk for our return expectations. We accept that buying financial instruments 

may involve a certain amount of risk, yet we are also willing to risk or lose the entire amount invested in order to achieve a 
higher long-term return.   

□ We are willing to take risks significantly higher than the average risk in order to achieve our return expectations. In the hope of 
long-term higher returns, we consciously take the risk that, in the worst case, we may have to make additional payments in 
addition to losing the entire invested amount, so our losses may exceed the amount of capital invested. 

 
What is your attitude to the risks associated with investment instruments? (only one answer may be selected) 

 
□ We will only choose an investment instrument that does not generate losses even under adverse market conditions. 
□ We are willing to accept temporary losses on certain investment instruments even under normal market conditions. 
□ We are even willing to realise losses by holding certain investment instruments under normal market conditions. 
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What factors limit your ability to tolerate losses? (more than one answer may be selected)   
 
□ Our market position - (e.g. shrinking market share, declining sales). 
□ Future changes in our ownership structure - (e.g. acquisition, transformation, liquidation). 
□ Our credit rating - (e.g., increasing credit risk)  
□ Our business partners - (e.g., strong dependence on suppliers, ad hoc orders, disadvantageous customer concentration). 
□ Our financial, liquidity situation - (e.g. buying a property, extraordinary expenses). 
□ None of the above. 

 
The person, company signatory or owner responsible for investment decisions of the company or organisation is requested to provide 
information on their knowledge and experience of the following investment terminology for the evaluation of the Suitability Test. 

 
A. 

Please mark the true statements from the options below: Don’t 
know 

⃝ 
It is an investment risk if the price of a purchased asset 

does not evolve as expected and the product incurs a loss. 
⃝ 

It is an investment risk if the price of a sold asset does not evolve 

as expected and the price of the product starts to fall. 
⃝ 

 

B. C. 

Please mark the true statements from the options below: Don’t 
know Please mark the true statements from the options below: Don’t 

know 

 

 

 

 ⃝ 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

⃝ 

⃝ 

Of the portfolios shown in 

the figure above, P1 on the 

left provides a low return 

with relatively low risk. 

⃝ 

Of the portfolios shown in 

the figure above, P2 on the 

right provides a high return 

with relatively low risk. 

⃝ 

The P1 portfolio above is 

exposed to relatively 

higher risk,  

because it depends on the 

price movements of only one 

product. 

⃝ 

The P2 portfolio above is 

exposed to relatively higher 

risk,  

because it depends on the 

price movements of a 

number of products. 

 

We hereby declare that we have been informed that MBH Investment Bank Co. Ltd. does not provide investment advice on 

an independent basis, which means that the investment products offered by the Bank are issued by the Bank or a limited number 

of its related business partners, such as domestic investment fund managers or foreign financial institutions, and that it may 

receive reimbursement from some of its contracted business partners for the investment products sold. Investment advice is based 

on the analysis of a small group of asset types. In this context, the Bank takes into account primarily a range of financial 

instruments whose issuers or producers have a close relationship or other legal or economic relationship, such as a contractual 

relationship, with the Bank, which means that the investment advice is not independent. 

 
We declare that the information provided above is correct. We also declare that prior to answering the investor 

questionnaire we had the opportunity to read and study the MiFID prospectus of MBH Investment Bank Co. Ltd. and that we 

received answers to any questions we had about the information contained therein. We declare that we had sufficient time to 

answer the questions contained in the investor questionnaire, we considered our answers, we understood the questions and that 

this document contains our answers. We have also been informed that, should there be any change in the future in our 

circumstances stated in the questionnaire, we should initiate the completion of a new Investor Questionnaire. 

 
 

Place and date of completion …………………………………………………………………………… 

 
 

………………………………………………………………………………………………… 

 
Client  
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Investor category I. - Low risk investor x MBH BB definition - ‘Risk-averse profile’ 

Available for investment: not more than product group 1 

Investor category III - Medium risk investor x MBH BB definition - ‘Moderate risk-taking profile’ 

Available for investment: not more than product groups 1, 2 and 3 

Investor category V- High risk investor x MBH BB definition - ‘Risk-taking profile’ 

Available for investment: all product groups 

 
(Category II, which refers to the Moderately Conservative Investor Profile, and Category IV, which refers to the Moderately Risk-
Seeking Investor Profile, are only used for the classification of natural persons investing in model portfolios.) 

 
(1) •'E' in English stands for 'environmental', i.e. environmental criteria such as climate change, air pollution, scarcity of resources, energy 
consumption, waste management, greenhouse gas emissions, loss of biodiversity. 
• ‘S’ in English stands for 'social', which represents the link between business and society, and highlights how a company affects the lives of its 
employees and the communities around it. Issues relating to public health, education, equality, diversity, physical health and well-being, and 
support for individual communities are key issues under this heading. 
• ‘G’  in English stands for 'governance', which gives an insight into how a company operates, including a wide range of corporate activities such as 
the composition of boards, workplace culture, information sharing, internal control and compliance, remuneration. 
 

(2) ‘Environmentally sustainable investment' means an investment in one or more economic activities that is considered to be environmentally 
sustainable under Regulation (EU) 2020/852 of the European Parliament and of the Council. (Pursuant to Article 2(1) of Regulation (EU) 2020/852 
of the European Parliament and of the Council). 
 

(3) ‘Sustainable investment’ means an investment in an economic activity that contributes to an environmental objective, as measured, for 
example, by key resource efficiency indicators on the use of energy, renewable energy, raw materials, water and land, on the production of waste, 
and greenhouse gas emissions, or on its impact on biodiversity and the circular economy, or an investment in an economic activity that contributes 
to a social objective, in particular an investment that contributes to tackling inequality or that fosters social cohesion, social integration and labour 
relations, or an investment in human capital or economically or socially disadvantaged communities, provided that such investments do not 
significantly harm any of those objectives and that the investee companies follow good governance practices, in particular with respect to sound 
management structures, employee relations, remuneration of staff and tax compliance; (Pursuant to Article 2(17) of Regulation (EU) 2019/2088 of 
the European Parliament and of the Council). 

 
(4) ‘Sustainability factors’ mean environmental, social and employee matters, respect for human rights, anti‐corruption and anti‐bribery matters. 
Main adverse impacts: the effects of investment decisions and investment advice that have material or likely material adverse consequences on 
sustainability factors. (Pursuant to Article 2(24) of Regulation (EU) 2019/2088 of the European Parliament and of the Council). 

 
(5) ESG rating: an analysis by a widely accepted rating agency independent of the Bank of a security issuer's compliance with ESG principles. Based 
on the quality of the operation in compliance with the ESG principles, the ESG rating includes a rating, which may vary from one rating company to 
another. The Bank uses a differentiated scale of ratings, denoted by the letters AAA, AA, A, BBB, BB, B, CCC, where AAA is the high sustainability 
and CCC is the lagging, low sustainability category. 


